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Welcome to our latest issue. $V�ZH�HPEDUN�RQ�
WKH�QHZ�WD[�\HDU��RQ�SDJH�����ZH�FRQVLGHU�ZK\�
UHYLHZLQJ�\RXU�SHQVLRQ�VDYLQJV�VWUDWHJ\�SUHVHQWV�
DQ�RSSRUWXQH�PRPHQW��VHWWLQJ�D�VROLG�IRXQGDWLRQ�
IRU�IXWXUH�ƓQDQFLDO�VWDELOLW\��(DUO\�DWWHQWLRQ�WR�\RXU�
SULYDWH�SHQVLRQ�DW�WKH�RQVHW�RI�WKH�ƓVFDO�\HDU�LV�
QRW�MXVW�DERXW�FXOWLYDWLQJ�EHQHƓFLDO�VDYLQJ�KDELWV��
LWōV�DOVR�DERXW�HQVXULQJ�\RX�WDNH�DGYDQWDJH�RI�WKH�
EHQHƓWV�DQG�DOORZDQFHV�DYDLODEOH�WR�\RX�
,QGLYLGXDO�6DYLQJV�$FFRXQWV��,6$V��RIIHU�D�YHUVDWLOH�

DQG�WD[�HIƓFLHQW�ZD\�WR�VDYH�IRU�WKH�IXWXUH��ZKHWKHU�
IRU�\RXUVHOI��\RXU�FKLOGUHQ�RU�JUDQGFKLOGUHQ��1RZ�
WKDW�ZH�KDYH�HQWHUHG�WKH�QHZ�ƓQDQFLDO�\HDU��
VLJQLƓFDQW�FKDQJHV�WR�,6$V�KDYH�EHHQ�LQWURGXFHG��
)URP���$SULO��VDYHUV�DQG�LQYHVWRUV�QRZ�KDYH�D�PRUH�
ŴH[LEOH�DSSURDFK�WR�XVLQJ�WKHLU�,6$�DOORZDQFH��)RU�
WKH�ƓUVW�WLPH��LQGLYLGXDOV�FDQ�RSHQ�PXOWLSOH�DFFRXQWV�
RI�WKH�VDPH�W\SH�RI�,6$�ZLWKLQ�D�VLQJOH�WD[�\HDU��IURP�
��$SULO�RQH�\HDU�WR���$SULO�WKH�QH[W��SURYLGHG�WKH\�
GR�QRW�H[FHHG�WKH�DQQXDO�,6$�OLPLW��5HDG�WKH�IXOO�
DUWLFOH�RQ�SDJH����
7KH�ƓQDQFLDO�LPSOLFDWLRQV�RI�FDUH�LQ�ODWHU�OLIH�DUH�

RIWHQ�XQGHUHVWLPDWHG��OHDYLQJ�PDQ\�XQSUHSDUHG�IRU�
WKH�VXEVWDQWLDO�FRVWV�DVVRFLDWHG�ZLWK�FDUH�KRPHV��
2Q�SDJH�����ZH�ORRN�DW�ZK\�HVWDEOLVKLQJ�D�WKRURXJK�
ZHDOWK�VWUDWHJ\�LV�NH\�WR�HQVXULQJ�ƓQDQFLDO�UHDGLQHVV�
IRU�ORQJ�WHUP�FDUH�QHHGV�
,QKHULWDQFH�7D[��,+7��UHSUHVHQWV�D�VLJQLƓFDQW�

FRQVLGHUDWLRQ�IRU�DQ\RQH�ORRNLQJ�WR�SDVV�RQ�DVVHWV�
WR�WKH�QH[W�JHQHUDWLRQ��:LWK�WKH�,+7�WKUHVKROG�IUR]HQ�
XQWLO�DW�OHDVW�$SULO�������XQGHUVWDQGLQJ�KRZ�WR�
PDQDJH�\RXU�HVWDWHōV�SRWHQWLDO�,+7�OLDELOLW\�LV�PRUH�
FUXFLDO�WKDQ�HYHU��7XUQ�WR�SDJH����WR�UHDG�PRUH�
$�FRPSOHWH�OLVW�RI�WKH�DUWLFOHV�IHDWXUHG�LQ�WKLV�LVVXH�
DSSHDUV�RSSRVLWH� INFORMATION IS BASED ON OUR CURRENT UNDERSTANDING OF TAXATION LEGISLATION AND 

REGULATIONS. ANY LEVELS AND BASES OF, AND RELIEFS FROM, TAXATION ARE SUBJECT TO CHANGE.

THE VALUE OF INVESTMENTS MAY GO DOWN AS WELL AS UP, AND YOU MAY GET BACK LESS 
THAN YOU INVESTED.
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The content of the articles featured in this publication is for your general information and use only and is not intended to address your particular 
requirements. Articles should not be relied upon in their entirety and shall not be deemed to be, or constitute, advice. Although endeavours have 
been made to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received 
or that it will continue to be accurate in the future. No individual or company should act upon such information without receiving appropriate 
professional advice after a thorough examination of their particular situation. We cannot accept responsibility for any loss as a result of acts 
or omissions taken in respect of any articles. Thresholds, percentage rates and tax legislation may change in subsequent Finance Acts. Levels and 
bases of, and reliefs from, taxation are subject to change and their value depends on the individual circumstances of the investor. The value of 
your investments can go down as well as up and you may get back less than you invested. Past performance is not a reliable indicator of future 
UHVXOWV��7KH�)LQDQFLDO�&RQGXFW�$XWKRULW\�GRHV�QRW� UHJXODWH� WD[�DGYLFH�� ,QKHULWDQFH�7D[�SODQQLQJ��HVWDWH�SODQQLQJ��:LOO�ZULWLQJ�RU�&DVKŴRZ�0RGHOOLQJ�
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SAFEGUARDING, EXPANDING AND  
CULTIVATING YOUR WEALTH
Make wise choices with expert guidance. Secure the potential for 
D�SURVSHURXV�IXWXUH�WKURXJK�RXU�SHUVRQDOLVHG�ƓQDQFLDO�SODQQLQJ�
services. We’re here to assist in safeguarding, expanding and 
cultivating your wealth. For an in-depth conversation about your 
needs or to learn more, get in touch with us.
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RESEARCH IDENTIFIES THAT OVER HALF OF ADULTS DO NOT HAVE A WILL

Recent research has uncovered that a staggering 51% of adults in the UK have neither penned 
a Will nor are they in the process of doing so[1]. This statistic encompasses 13% of individuals 
DIƓUPDWLYHO\�GHFODULQJ�QR�IXWXUH�SODQV�WR�XQGHUWDNH�WKLV�WDVN��

$ODUPLQJO\��D�VLJQLƓFDQW�SRUWLRQ�RI�WKH�ROGHU�
GHPRJUDSKLF��ZLWK�����RI�WKRVH�DJHG����DQG�
DERYH��DOVR�ƓQGV�WKHPVHOYHV�ZLWKRXW�D�:LOO��
LQFOXGLQJ����ZKR�KDYH�GHFLVLYHO\�FKRVHQ�QRW�WR�
FUHDWH�RQH��7KH�SULPDU\�GHWHUUHQW�IRU�PDQ\�LV�WKH�
SHUFHSWLRQ�RI�LQVXIƓFLHQW�DVVHWV�RU�ZHDOWK��FLWHG�
E\�����RI�UHVSRQGHQWV��LQGLFDWLQJ�D�ZLGHVSUHDG�
PLVFRQFHSWLRQ�DERXW�WKH�QHFHVVLW\�RI�D�:LOO�

COMMON MISCONCEPTIONS AND FEARS
$�FRQVLGHUDEOH�QXPEHU�RI�%ULWRQV�������
SURFUDVWLQDWH�RQ�PDNLQJ�D�:LOO�XQGHU�WKH�
DVVXPSWLRQ�WKDW�WKHUH�LV�DPSOH�WLPH�WR�DGGUHVV�WKLV�
PDWWHU��$GGLWLRQDOO\��WKH�VXEMHFW�RI�:LOOV��LQWHUWZLQHG�
ZLWK�WKH�GLVFRPIRUW�RI�FRQWHPSODWLQJ�PRUWDOLW\��
GHWHUV�����RI�WKH�SRSXODWLRQ��2WKHUV�H[SUHVV�
UHOXFWDQFH�WR�HQJDJH�ZLWK�OHJDO�SURIHVVLRQDOV������
RU�LQFXU�WKH�FRVWV�RI�GUDIWLQJ�D�:LOO��������
7KH�DSSUHKHQVLRQV�VXUURXQGLQJ�WKH�DEVHQFH�

RI�D�:LOO�DUH�VLJQLƓFDQW������IHDU�OHDYLQJ�
EHKLQG�D�FXPEHUVRPH�DPRXQW�RI�SDSHUZRUN�
IRU�WKHLU�ORYHG�RQHV��ZKLOH�����ZRUU\�DERXW�WKH�
PLVDOORFDWLRQ�RI�WKHLU�HVWDWH�

IMPACT OF NOT HAVING A WILL
7KH�UHSHUFXVVLRQV�RI�QRW�KDYLQJ�D�:LOO�H[WHQG�
EH\RQG�PHUH�LQFRQYHQLHQFH��0DQ\�H[SUHVV�
FRQFHUQV�RYHU�WKH�SRWHQWLDO�IRU�OHQJWK\�
UHVROXWLRQ�SURFHVVHV�������DQG�IHDUV�RI�IDPLOLDO�
GLVSXWHV��������,QWHUHVWLQJO\��D�VL]HDEOH�����
RI�UHVSRQGHQWV�FODLP�WR�KDUERXU�QR�ZRUULHV�
UHJDUGLQJ�WKH�ODFN�RI�D�:LOO��
$PRQJ�WKRVH�ZKR�KDYH�WDNHQ�WKH�VWHS�WR�FUHDWH�

D�:LOO������HPSOR\HG�WKH�VHUYLFHV�RI�D�VROLFLWRU��%\�
FRQWUDVW��D�VPDOOHU�IUDFWLRQ�������RSWHG�IRU�D�',<�
DSSURDFK��LQFOXGLQJ�KDQGZULWWHQ�DWWHPSWV�DQG�
RQOLQH�VHUYLFHV��'HVSLWH�WKH�DXWRQRP\�RI�FUHDWLQJ�
RQHōV�RZQ�:LOO������GLG�QRW�VHHN�OHJDO�RU�ƓQDQFLDO�
FRXQVHO�GXULQJ�WKH�SURFHVV�

IMPORTANCE OF CREATING AND UPDATING YOUR WILL
7KH�KHVLWDQF\�WR�GUDIW�D�:LOO�RIWHQ�VWHPV�IURP�
YDULRXV�UHDVRQV��LQFOXGLQJ�SHUFHLYHG�WLPH�
DEXQGDQFH��PLVFRQFHSWLRQV�DERXW�ZHDOWK�
UHTXLUHPHQW�DQG�DSSUHKHQVLRQV�UHJDUGLQJ�FRVWV�
RU�HTXLWDEOH�HVWDWH�GLYLVLRQ��

1RQHWKHOHVV��WKH�LPSRUWDQFH�RI�GUDIWLQJ�D�
:LOO�WUDQVFHQGV�WKHVH�VKRUW�WHUP�FRQFHUQV��
RIIHULQJ�ORQJ�WHUP�SHDFH�IRU�\RXU�ORYHG�RQHV�
E\�PLWLJDWLQJ�SRWHQWLDO�EXUGHQV�LQ�XQIRUHVHHQ�
FLUFXPVWDQFHV��)RU�WKRVH�ZKR�KDYH�WDNHQ�WKH�
SURDFWLYH�VWHS�RI�FUHDWLQJ�D�:LOO��LW�LV�FUXFLDO�WR�
SHULRGLFDOO\�UHYLHZ�DQG�XSGDWH�LW��SDUWLFXODUO\�
IROORZLQJ�VLJQLƓFDQW�OLIH�HYHQWV�VXFK�DV�GLYRUFH��WR�
UHŴHFW�FXUUHQW�ZLVKHV�DFFXUDWHO\��W

Source data:
[1] The survey conducted by Opinium among a national 

representative sample of 2,000 UK adults between 
��Ŋ��b)HEUXDU\������

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 
AND SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT 

DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF EACH 
CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.

%5,7216�352&5$67,1$7(�
ON MAKING A WILL

TIME TO TAKE THE NEXT STEP  
TOWARDS PEACE OF MIND?
Preparing or updating your Will is crucial in securing your 
legacy and ensuring your wishes are honoured. If you 
have any questions, need further information or require 
professional assistance with drafting or revising your Will, 
we’re here to help. We look forward to assisting you every 
step of the way. Don’t leave your future to chance.
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MAINTAINING AN INVESTMENT STANCE CENTRED ON THE POTENTIAL FOR LONG-TERM GROWTH

For investors, the perennial question of whether to ‘stick or twist’ with their current 
investments or pivot towards the perceived safety of cash is fundamental. Numerous factors 
influence this decision, which plays a pivotal role in the journey towards financial prosperity. 

7KH�DSSHDO�RI�FDVK��SDUWLFXODUO\�LQ�XQFHUWDLQ�
WLPHV��LV�FOHDU��KRZHYHU��D�MXGLFLRXV�FKRLFH�WR�
UHPDLQ�LQYHVWHG�IUHTXHQWO\�HPHUJHV�DV�WKH�PRUH�
DVWXWH�VWUDWHJ\�

THE CASE FOR LONG-TERM INVESTMENT
7KH�DUJXPHQW�IRU�PDLQWDLQLQJ�DQ�LQYHVWPHQW�VWDQFH�
FHQWUHV�RQ�WKH�SRWHQWLDO�IRU�ORQJ�WHUP�JURZWK��
+LVWRULFDOO\��LQYHVWPHQW�RSWLRQV�VXFK�DV�VWRFNV�KDYH�
FRQVLVWHQWO\�RXWSHUIRUPHG�LQŴDWLRQ�DQG�GHOLYHUHG�
VLJQLƓFDQW�UHWXUQV�RYHU�SURORQJHG�SHULRGV��
7KH�PDJLF�RI�FRPSRXQG�LQWHUHVW��ZKHUH�\RXU�

LQYHVWPHQWV�HDUQ�UHWXUQV�WKDW��LQ�WXUQ��JHQHUDWH�WKHLU�
RZQ�HDUQLQJV��FDQ�GUDPDWLFDOO\�LQFUHDVH�WKH�YDOXH�RI�
\RXU�LQLWLDO�VWDNH��SRWHQWLDOO\�OHDGLQJ�WR�H[SRQHQWLDO�
JURZWK�RYHU�WLPH�

THE FUTILITY OF MARKET TIMING
7KH�HQGHDYRXU�WR�WLPH�WKH�PDUNHW��VKLIWLQJ�WR�
FDVK�LQ�GRZQWXUQV�DQG�UHWXUQLQJ�LQ�XSVZLQJV��LV�
EHVHW�ZLWK�GLIƓFXOW\��(YHQ�WKH�PRVW�H[SHULHQFHG�
SURIHVVLRQDOV�RIWHQ�IDLO�WR�PDNH�FRQVLVWHQWO\�
DFFXUDWH�WLPLQJ�GHFLVLRQV�Ŋ�D�IDFW�KLJKOLJKWHG�E\�
:DUUHQ�%XIIHWW��ZKR�DWWULEXWHV�KLV�VXFFHVV�WR�D�PHUH�
GR]HQ�ŌWUXO\�JRRGō�LQYHVWPHQW�FKRLFHV��
3UHGLFWLQJ�PDUNHW�PRYHPHQWV�FDQ�EH�

FKDOOHQJLQJ��HVSHFLDOO\�LQ�EXOO�PDUNHWV���ZKHQ�WKH�
SULFHV�RI�VWRFNV�RU�RWKHU�DVVHWV�JHQHUDOO\�ULVH�RYHU�
D�VXVWDLQHG�SHULRG�RI�WLPH��XVXDOO\�DFFRPSDQLHG�
E\�RSWLPLVP�DQG�FRQƓGHQFH�DPRQJ�LQYHVWRUV��
,WōV�OLNH�D�PDUNHW�RQ�WKH�ULVH��ZKHUH�SHRSOH�H[SHFW�
JRRG�WKLQJV�WR�FRQWLQXH�KDSSHQLQJ��,QYHVWRUV�PD\�
VHOO�DW�ORZ�SRLQWV�DQG�PLVV�VXEVHTXHQW�UHFRYHULHV�
RU�UHPDLQ�LQ�FDVK�GXULQJ�EXOO�PDUNHWV��WKHUHE\�
IRUIHLWLQJ�SRWHQWLDO�JDLQV��7KLV�XQGHUVFRUHV�WKH�
SULQFLSOH�WKDW�ŌWLPH�LQ�WKH�PDUNHW��QRW�WLPLQJ�WKH�
PDUNHWō�LV�D�PRUH�UHOLDEOH�SDWKZD\�WR�FDSWXULQJ�
ORQJ�WHUP�JURZWK�

DIVERSIFICATION AS A RISK MANAGEMENT TOOL
'LYHUVLƓFDWLRQ�LV�D�NH\�WHQHW�RI�VRXQG�LQYHVWLQJ��
%\�DOORFDWLQJ�UHVRXUFHV�DFURVV�D�YDULHW\�RI�
DVVHW�FODVVHV��VHFWRUV�DQG�WKHPHV��LQYHVWRUV�

FDQ�PLWLJDWH�WKH�ULVNV�DVVRFLDWHG�ZLWK�VSHFLƓF�
PDUNHW�VHJPHQWV��
6WD\LQJ�LQYHVWHG�DOORZV�IRU�WKH�XSNHHS�RI�D�

GLYHUVLƓHG�SRUWIROLR��ZKLFK�VHUYHV�DV�D�EXIIHU�
DJDLQVW�PDUNHW�YRODWLOLW\��6XFK�SRUWIROLRV�RIWHQ�
H[SHULHQFH�VPRRWKHU�SHUIRUPDQFH�WUDMHFWRULHV��
DV�SRVLWLYH�UHWXUQV�IURP�FHUWDLQ�DVVHWV�FDQ�KHOS�
RIIVHW�ORVVHV�LQ�RWKHUV��7KLV�SURYHV�SDUWLFXODUO\�
EHQHƓFLDO�GXULQJ�HFRQRPLF�VOXPSV�ZKHQ�
VSHFLƓF�VHFWRUV�PLJKW�ODJ�

HIDDEN COSTS OF HOLDING CASH
+ROGLQJ�FDVK�PD\�VHHP�OLNH�D�SUXGHQW�ƓQDQFLDO�
VDIHW\�QHW��RIIHULQJ�LPPHGLDWH�OLTXLGLW\�DQG�D�VHQVH�
RI�VHFXULW\��+RZHYHU��WKLV�DSSURDFK�KDV�GUDZEDFNV��
DV�LW�HIIHFWLYHO\�VLGHOLQHV�WKH�SRWHQWLDO�IRU�KLJKHU�
UHWXUQV�IURP�RWKHU�LQYHVWPHQW�DYHQXHV��
(PEUDFLQJ�D�ORQJ�WHUP�LQYHVWPHQW�VWUDWHJ\�LV�

NH\�WR�SUHVHUYLQJ�DQG�HQKDQFLQJ�WKH�UHDO�YDOXH�
RI�\RXU�ZHDOWK�RYHU�WLPH��QDYLJDWLQJ�SDVW�WKH�
OLPLWDWLRQV�LPSRVHG�E\�FDVK�KROGLQJV�

EMOTIONAL TURBULENCE IN INVESTING
7KH�LQYHVWLQJ�MRXUQH\�FDQ�EH�IUDXJKW�ZLWK�
HPRWLRQDO�XSKHDYDO��SDUWLFXODUO\�GXULQJ�PDUNHW�
YRODWLOLW\��%\�FRPPLWWLQJ�WR�D�ORQJ�WHUP�LQYHVWPHQW�
VWDQFH��LQYHVWRUV�DUH�EHWWHU�HTXLSSHG�WR�VLGHVWHS�
WKH�EHKDYLRXUDO�SLWIDOOV�RI�IHDU�DQG�JUHHG��ZKLFK�
RIWHQ�SUHFLSLWDWH�UDVK�GHFLVLRQV��
$�UREXVW�LQYHVWPHQW�VWUDWHJ\��FHQWUHG�DURXQG�

ORQJ�WHUP�REMHFWLYHV��FDQ�KHOS�LQVWLO�FRQƓGHQFH�
WKDW�HQDEOHV�LQYHVWRUV�WR�HQGXUH�WKH�WHPSHVWV�RI�
PDUNHW�ŴXFWXDWLRQV�ZLWK�FRPSRVXUH�

MITIGATING TAX IMPACTS ON INVESTMENTS
7KH�LQŴXHQFH�RI�WD[DWLRQ�RQ�LQYHVWPHQW�RXWFRPHV�
FDQQRW�EH�RYHUVWDWHG��/LTXLGDWLQJ�DVVHWV�FRXOG�
WULJJHU�D�&DSLWDO�*DLQV�7D[�SD\PHQW��SRWHQWLDOO\�
FDUYLQJ�D�VLJQLƓFDQW�VOLFH�IURP�\RXU�SURƓWV��$�
FRPPLWPHQW�WR�UHPDLQ�LQYHVWHG��GHIHUULQJ�WKH�
UHDOLVDWLRQ�RI�WKHVH�JDLQV��RIIHUV�DQ�DYHQXH�WR�
PLWLJDWH�WD[�OLDELOLWLHV��WKHUHE\�EROVWHULQJ�WKH�
HIƓFLHQF\�RI�\RXU�LQYHVWPHQW�SRUWIROLR�

7KH�DQQDOV�RI�ƓQDQFLDO�KLVWRU\�DUH�UHSOHWH�
ZLWK�LQVWDQFHV�RI�PDUNHW�UHVLOLHQFH�DQG�
WKH�LQHYLWDEOH�F\FOHV�RI�GRZQWXUQ�DQG�
UHFRYHU\��$OWKRXJK�HFRQRPLF�VHWEDFNV��
VXFK�DV�UHFHVVLRQV�DQG�PDUNHW�FUDVKHV��DUH�
LQHVFDSDEOH��WKH\�FDQ�SRWHQWLDOO\�VHW�WKH� 
VWDJH�IRU�VXEVHTXHQW�SHULRGV�RI�JURZWK��
6WD\LQJ�WKH�FRXUVH�DOORZV�LQYHVWRUV�WR�SDUWDNH�
LQ�WKH�UHFRYHU\��KDUYHVWLQJ�WKH�UHZDUGV�RI�
HFRQRPLF�XSWXUQV�

REMAINING INVESTED BECOMES INCONTROVERTIBLE
,Q�OLJKW�RI�WKH�FRPSHOOLQJ�DUJXPHQWV�IRU�ORQJ�
WHUP�JURZWK�SURVSHFWV��WKH�SV\FKRORJLFDO�
VWHDGLQHVV�DIIRUGHG�E\�D�FRQVLVWHQW�LQYHVWPHQW�
DSSURDFK��WD[�DGYDQWDJHV�DQG�WKH�KLVWRULFDO�
SDWWHUQV�RI�HFRQRPLF�UHFRYHU\��WKH�ORJLF�IRU�
UHPDLQLQJ�LQYHVWHG�EHFRPHV�LQFRQWURYHUWLEOH��
:KLOH�PDLQWDLQLQJ�D�UHVHUYH�RI�FDVK�IRU�

HPHUJHQFLHV�RU�LPPLQHQW�H[SHQGLWXUHV�LV�
ZLVH��WKH�VWUDWHJ\�RI�FRQWLQXHG�LQYHVWPHQW�LV�
HPLQHQWO\�VHQVLEOH�LI�LW�PDWFKHV�\RXU�ULVN�SURƓOH��
QHHGV�DQG�FLUFXPVWDQFHV��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 
AND SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT 

DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF EACH 
CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL AS 
UP, AND YOU MAY GET BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON  
INDIVIDUAL CIRCUMSTANCES AND MAY BE  

SUBJECT TO CHANGE IN FUTURE.

358'(1&(�2)� 
PERSEVERANCE IN INVESTING

,19(670(17

DO YOU WANT TO DISCUSS  
PLANNING OPPORTUNITIES FOR  
YOUR INVESTMENT PORTFOLIO?
(QVXULQJ�WKH�DOLJQPHQW�RI�\RXU�ƓQDQFLDO�SODQ�ZLWK�
your investment portfolio and periodically reviewing 
your investment strategy is key to ensuring it 
UHPDLQV�DOLJQHG�ZLWK�\RXU�ƓQDQFLDO�DVSLUDWLRQV�DQG�
risk tolerance. To discuss how we can help you take 
DGYDQWDJH�RI�ORQJ�WHUP�LQYHVWPHQW��SOHDVHbJHW�LQ�
touch with us.
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ESTABLISHING A THOROUGH WEALTH STRATEGY IS KEY TO ENSURING FINANCIAL READINESS

7KH�ƓQDQFLDO�LPSOLFDWLRQV�RI�FDUH�LQ�ODWHU�OLIH�DUH�RIWHQ�XQGHUHVWLPDWHG��leaving many 
unprepared for the substantial costs associated with care homes. Establishing a thorough wealth 
VWUDWHJ\�LV�NH\�WR�HQVXULQJ�ƓQDQFLDO�UHDGLQHVV�IRU�ORQJ�WHUP�FDUH�QHHGV��

In England, individuals with assets exceeding 
£23,250�DUH�FXUUHQWO\�UHTXLUHG�WR�VHOI�IXQG�WKHLU�
FDUH�KRPH�H[SHQVHV��+RZHYHU��D�QHZ�JRYHUQPHQW�
SURSRVDO�DLPV�WR�LQWURGXFH�DQ�e�������OLIHWLPH�FDS�
RQ�FDUH�IHHV�VWDUWLQJ�IURP�2FWREHU�������GHVLJQHG�
WR�VLPSOLI\�FDUH�IHHV�SODQQLQJ�DQG�SRWHQWLDOO\�
UHGXFH�WKH�ƓQDQFLDO�EXUGHQ�RQ�LQGLYLGXDOV�

UNDERSTANDING THE £86,000 CAP ON CARE FEES
7KH�SURSRVHG�FDS�RQ�FDUH�IHHV��RIWHQ�UHIHUUHG�
WR�DV�WKH�ŌVRFLDO�FDUHō�FDS��LQWHQGV�WR�OLPLW�WKH�
SHUVRQDO�ƓQDQFLDO�FRQWULEXWLRQ�WRZDUGV�ORQJ�WHUP�
FDUH�FRVWV��$W�ƓUVW�JODQFH��WKH�FDS�DSSHDUV�WR�RIIHU�
FRQVLGHUDEOH�UHOLHI��DIWHU�DQ�RXWOD\�RI�e��������
IXUWKHU�SHUVRQDO�FDUH�FRVWV�ZRXOG�RVWHQVLEO\�EH�
FRYHUHG�E\�RQHōV�ORFDO�DXWKRULW\��
<HW��LWōV�FUXFLDO�WR�UHFRJQLVH�WKDW�WKLV�FDS�

H[FOXVLYHO\�SHUWDLQV�WR�SHUVRQDO�FDUH�FRVWV��
OHDYLQJ�LQGLYLGXDOV�UHVSRQVLEOH�IRU�DGGLWLRQDO�
H[SHQVHV�VXFK�DV�DFFRPPRGDWLRQ�DQG�OLYLQJ�FRVWV��
0RUHRYHU��WKH�LQWULFDFLHV�RI�ZKDW�H[SHQGLWXUHV�
FRXQW�WRZDUGV�WKH�FDS�PHDQ�WKDW�PDQ\�PD\�ƓQG�
WKHPVHOYHV�FRQWULEXWLQJ�VLJQLƓFDQWO\�PRUH�WKDQ�
e�������IRU�WKHLU�FDUH�

CHANGING LANDSCAPE OF SOCIAL CARE FUNDING
7KH�JRYHUQPHQWōV�SURSRVDO�H[WHQGV�EH\RQG�WKH�
FDUH�IHHV�FDS�DQG�LQFOXGHV�DGMXVWPHQWV�WR�WKH�
FDSLWDO�WKUHVKROGV�DVVRFLDWHG�ZLWK�PHDQV�WHVWHG�
VRFLDO�FDUH�IXQGLQJ��.H\�FKDQJHV�WKH�JRYHUQPHQW�
LV�SURSRVLQJ�IURP�2FWREHU������DUH�LQWURGXFLQJ�
DQ�e�������ŌFDSō�RQ�KRZ�PXFK�DQ�LQGLYLGXDO�
KDV�WR�VSHQG�RQ�SHUVRQDO�FDUH�FRVWV�RYHU�WKHLU�
OLIHWLPH�DQG�LQFUHDVLQJ�WKH�XSSHU�DQG�ORZHU�FDSLWDO�
WKUHVKROGV�IRU�PHDQV�WHVWHG�VRFLDO�FDUH�IXQGLQJ�WR�
e�������DQG�e��������
$W�SUHVHQW��WKH�VRFLDO�FDUH�XSSHU�OLPLW�LV�e��������

DQG�WKH�ORZHU�OLPLW�LV�e�������LQ�(QJODQG��,I�\RXU�
DVVHWV�DUH�DERYH�e�������DQG�\RX�GRQōW�TXDOLI\�IRU�
1+6�VXSSRUW��\RX�PXVW�SD\�IXOO�FDUH�IHHV��,I�\RXU�
DVVHWV�DUH�EHORZ�e��������WKHQ�WKH�ORFDO�DXWKRULW\�

ZLOO�SD\�IRU�\RXU�FDUH�FRVWV��$Q\�LQFRPH�\RX�GR�
KDYH�ZLOO�EH�XVHG�WR�SD\�SDUW�RI�\RXU�FDUH�IHHV�

FORWARD PLANNING FOR CARE COSTS
7KH�WKRXJKW�RI�UHTXLULQJ�ORQJ�WHUP�FDUH�DQG�WKH�
ƓQDQFLDO�LPSOLFDWLRQV�WKDW�FRPH�ZLWK�LW�LV�RIWHQ�PHW�
ZLWK�DSSUHKHQVLRQ��7KH�XQSUHGLFWDELOLW\�RI�QHHGLQJ�
VRFLDO�FDUH�LQ�ODWHU�OLIH��FRXSOHG�ZLWK�SRWHQWLDO�
FKDQJHV�LQ�FDUH�UHTXLUHPHQWV��XQGHUVFRUHV�WKH�
LPSRUWDQFH�RI�HDUO\�ƓQDQFLDO�SODQQLQJ��
6HFXULQJ�SURIHVVLRQDO�ƓQDQFLDO�DGYLFH�DQG�

LQFRUSRUDWLQJ�FDUH�FRVWV�LQWR�\RXU�UHWLUHPHQW�SODQV�
FDQ�GHP\VWLI\�WKH�H[SHQVHV�LQYROYHG��HQDEOLQJ�\RX�
WR�DGGUHVV�WKHP�WD[�HIƓFLHQWO\��7KLV�SUHSDUDWRU\�
VWHS�FODULƓHV�FRVW�LPSOLFDWLRQV�DQG�VWUDWHJLHV�IRU�
PD[LPLVLQJ�WD[�EHQHƓWV�

TAX PLANNING AND ANNUITIES FOR CARE COSTS
$GGUHVVLQJ�FDUH�KRPH�FRVWV�HIIHFWLYHO\�LQYROYHV�
D�EOHQG�RI�VWUDWHJLHV��LQFOXGLQJ�WD[�SODQQLQJ�DQG�
FRQVLGHULQJ�DQQXLWLHV�IRU�FDUH�IHHV��7D[�SODQQLQJ�
IRU�FDUH�KRPHV�IRFXVHV�RQ�LPSOHPHQWLQJ�PHDVXUHV�
WR�PDQDJH�WKH�WD[�LPSOLFDWLRQV�RI�ƓQDQFLQJ�DQG�
DIIRUGLQJ�FDUH�KRPH�H[SHQVHV��
7KH�JRDO�LV�WR�RSWLPLVH�ƓQDQFLDO�UHVRXUFHV�

ZKLOH�HQVXULQJ�QHFHVVDU\�FDUH�LV�UHFHLYHG�ZLWKRXW�
LQFXUULQJ�H[FHVVLYH�WD[�OLDELOLWLHV��$OWHUQDWLYHO\��
DQQXLWLHV�IRU�FDUH�KRPH�IHHV�RIIHU�D�ƓQDQFLDO�
PHFKDQLVP�WR�FRYHU�UHWLUHPHQW�FDUH�FRVWV��
SURYLGLQJ�D�UHJXODU�LQFRPH�VWUHDP�LQ�H[FKDQJH�IRU�
D�OXPS�VXP�SD\PHQW�WR�DQ�LQVXUDQFH�FRPSDQ\�

STRATEGIES FOR MANAGING CARE EXPENSES
$QQXLWLHV�VHUYH�DV�D�YLDEOH�RSWLRQ�IRU�PDQDJLQJ�FDUH�
KRPH�IHHV��RIIHULQJ�D�OLIHWLPH�LQFRPH�IROORZLQJ�DQ�
LQLWLDO�OXPS�VXP�SD\PHQW��DNLQ�WR�SXUFKDVLQJ�DQ\�
RWKHU�DQQXLW\��7KH�FRVW�DQG�VXEVHTXHQW�LQFRPH�DUH�
GHWHUPLQHG�E\�DQ�DVVHVVPHQW�RI�PHGLFDO�UHFRUGV�
DQG�H[SHFWHG�OLIHVSDQ��HQVXULQJ�WKH�DUUDQJHPHQW�
PHHWV�WKH�LQGLYLGXDOōV�QHHGV��
1RWDEO\��LI�WKH�DQQXLW\�LQFRPH�LV�SDLG�GLUHFWO\�WR�

D�UHJLVWHUHG�FDUH�SURYLGHU��LW�PD\�EH�WD[�H[HPSW��
IXUWKHU�HQKDQFLQJ�LWV�DSSHDO��7KHVH�ƓQDQFLDO�SURGXFWV�
DOVR�DIIRUG�ŴH[LELOLW\��LQFOXGLQJ�SURYLVLRQV�IRU�VSRXVHV�
DQG�DGMXVWPHQWV�IRU�LQŴDWLRQ��DGGLQJ�D�OD\HU�RI�
VHFXULW\�WR�\RXU�ƓQDQFLDO�SODQQLQJ�IRU�FDUH��W

Source data:
[1] https://ukcareguide.co.uk/rise-in-care-home-costs/
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DO YOU REQUIRE EXPERT GUIDANCE AND 
SUPPORT TO PLAN FOR FUTURE CARE COSTS?
We’re ready to offer expert guidance and support if 
you require additional information or assistance in 
planning for future care costs. We are committed to 
helping you navigate the intricacies of care planning 
DQG�ƓQDQFLDO�PDQDJHPHQW��HQVXULQJ�\RXU�ƓQDQFLDO�
wellbeing and security in later life. Contact us today 
to explore how we can assist you in achieving your 
ƓQDQFLDO�JRDOV�DQG�SURYLGLQJ�D�FRPIRUWDEOH�DQG�
secure future.
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Individual Savings Accounts (ISAs) offer a versatile and tax-efficient way to save for the 
future, whether for yourself, your children or grandchildren. Now that we have entered the 
QHZ�ILQDQFLDO�\HDU��RQ���$SULO�������VLJQLILFDQW�FKDQJHV�WR�,6$V�KDYH�EHHQ�LQWURGXFHG��

6LQFH�$SULO����VDYHUV�DQG�LQYHVWRUV have had 
D�PRUH�ŴH[LEOH�DSSURDFK�WR�XVLQJ�WKHLU�,6$�
DOORZDQFH��)RU�WKH�ƓUVW�WLPH��LQGLYLGXDOV�FDQ�RSHQ�
PXOWLSOH�DFFRXQWV�RI�WKH�VDPH�W\SH�RI�,6$�ZLWKLQ�
D�VLQJOH�WD[�\HDU��IURP���$SULO�RQH�\HDU�WR���$SULO�
WKH�QH[W��SURYLGHG�WKH\�GR�QRW�H[FHHG�WKH�DQQXDO�
,6$�OLPLW��7KLV�PDUNV�D�GHSDUWXUH�IURP�SUHYLRXV�
UXOHV��ZKLFK�DQQXDOO\�UHVWULFWHG�VDYHUV�WR�RQH�
DFFRXQW�SHU�,6$�W\SH�

PARTIAL TRANSFERS AND THE BRITISH ISA
,Q�DGGLWLRQ�WR�WKLV�QHZIRXQG�ŴH[LELOLW\��WKH�
UXOHV�QRZ�SHUPLW�SDUWLDO�WUDQVIHUV�RI�IXQGV�IURP�
FXUUHQW�WD[�\HDU�,6$V�LQWR�GLIIHUHQW�W\SHV�RI�,6$V��
HQKDQFLQJ�WKH�DELOLW\�WR�WDLORU�VDYLQJV�VWUDWHJLHV�
WR�SHUVRQDO�QHHGV��)XUWKHUPRUH��WKH�JRYHUQPHQW�
KDV�SURSRVHG�D�QHZ�Ō%ULWLVK�,6$ō�IHDWXULQJ�D�
VHSDUDWH�e������DOORZDQFH�DLPHG�DW�LQYHVWPHQWV�
LQ�8.�EDVHG�FRPSDQLHV�RQ�WKH�8.�VWRFN�PDUNHW��
7KH�&KDQFHOORUōV�DQQRXQFHPHQW�RI�WKH�%ULWLVK�

,6$�GXULQJ�WKLV�\HDUōV�6SULQJ�%XGJHW�VHHNV�WR�
FRPSOHPHQW�WKH�H[LVWLQJ�e�������DQQXDO�,6$�
DOORZDQFH��7KLV�LQLWLDWLYH�LV�VWLOO�XQGHU�FRQVXOWDWLRQ��
ZLWK�D�GHDGOLQH�VHW�IRU���-XQH��VLJQDOOLQJ�D�
SRWHQWLDO�ERRVW�IRU�GRPHVWLF�LQYHVWPHQW�

DIVERSE SPECTRUM OF ISAs
7KH�,6$�UHJLPH�RIIHUV�D�YDULHW\�RI�RSWLRQV�
WR�FDWHU�WR�GLIIHUHQW�ƓQDQFLDO�JRDOV�DQG�ULVN�
DSSHWLWHV��:KHWKHU�SULRULWLVLQJ�VDIHW\��JURZWK�
RU�D�PL[�RI�ERWK��WKHUHōV�DQ�,6$�W\SH�WR�PDWFK�
PRVW�UHTXLUHPHQWV��)URP�&DVK�,6$V��NQRZQ�
IRU�WKHLU�VLPSOLFLW\�DQG�WD[�HIƓFLHQF\��WR�6WRFNV�
	�6KDUHV�,6$V��ZKLFK�RIIHU�WKH�SRWHQWLDO�IRU�
KLJKHU�UHWXUQV�DOEHLW�ZLWK�LQFUHDVHG�ULVN��
FKRRVLQJ�WKH�ULJKW�,6$�GHSHQGV�KHDYLO\�RQ�
LQGLYLGXDO�FLUFXPVWDQFHV�

CASH ISAs
&DVK�,6$V�VHUYH�DV�D�FRUQHUVWRQH�IRU�ULVN�DYHUVH�
VDYHUV��SURYLGLQJ�D�VWUDLJKWIRUZDUG��WD[�HIƓFLHQW�
KDYHQ�IRU�FDVK�VDYLQJV��&DVK�,6$�SURGXFWV�FDQ�
EH�HDV\�DFFHVV�DFFRXQWV�WKDW�DOORZ�LPPHGLDWH�
ZLWKGUDZDOV�RU�Ɠ[HG�UDWH�DFFRXQWV�WKDW�UHZDUG�
VDYHUV�IRU�FRPPLWWLQJ�WKHLU�IXQGV�IRU�D�SUHGHƓQHG�
SHULRG��$OWKRXJK�WKHVH�DFFRXQWV�FDQ�RIIHU�
ERWK�KLJKHU�DQG�ORZHU�LQWHUHVW�UDWHV�W\SLFDOO\�
RIIHU�ORZHU�LQWHUHVW�UDWHV�WKDQ�VWDQGDUG�VDYLQJV�
DFFRXQWV��WKH\�SUHVHQW�D�YDOXDEOH�WD[�VKLHOG��
HVSHFLDOO\�IRU�WKRVH�ZKR�KDYH�PD[LPLVHG�WKHLU�
VDYLQJV�DOORZDQFH�RU�DQWLFLSDWH�GRLQJ�VR�

7KH�DOOXUH�RI�&DVK�,6$V�OLHV�LQ�WKHLU�WD[�
DGYDQWDJHV��,QWHUHVW�HDUQHG�ZLWKLQ�WKHVH�
DFFRXQWV�GRHV�QRW�FRQWULEXWH�WR�WKH�VDYHUōV�
SHUVRQDO�VDYLQJV�DOORZDQFH��WKHUHE\�RIIHULQJ�
D�WD[�HIƓFLHQW�JURZWK�HQYLURQPHQW�IRU�VDYLQJV��
7KLV�IHDWXUH�LV�SDUWLFXODUO\�EHQHƓFLDO�IRU�KLJKHU�
UDWH�WD[SD\HUV�DQG�WKRVH�ZLWK�VXEVWDQWLDO�
VDYLQJV��PDNLQJ�&DVK�,6$V�DQ�RSWLRQ�GHVSLWH�
SRWHQWLDOO\�ORZHU�LQWHUHVW�UDWHV�FRPSDUHG�WR�
QRQ�,6$�VDYLQJV�DFFRXQWV�

STOCKS & SHARES ISAs
6WRFNV�	�6KDUHV�,6$V��VRPHWLPHV�UHIHUUHG�WR�
DV�ŌLQYHVWPHQW�,6$Vō��SUHVHQW�DQ�RSSRUWXQLW\�
IRU�LQGLYLGXDOV�WR�GLYHUVLI\�WKHLU�LQYHVWPHQW�
SRUWIROLR�DFURVV�D�EURDG�VSHFWUXP��LQFOXGLQJ�
FROOHFWLYH�LQYHVWPHQW�IXQGV��([FKDQJH�7UDGHG�
)XQGV��(7)V���LQYHVWPHQW�WUXVWV��JLOWV��ERQGV��
DQG�VWRFNV�DQG�VKDUHV��7KLV�IRUP�RI�LQYHVWPHQW�
FDUULHV�DQ�LQKHUHQW�ULVN�VLQFH�WKH�YDOXH�FDQ�
ŴXFWXDWH�VLJQLƓFDQWO\��KRZHYHU��KLVWRULFDOO\��WKH�
VWRFN�PDUNHW�KDV�RIIHUHG�UHWXUQV�WKDW�VXUSDVV�
WKRVH�RI�WUDGLWLRQDO�VDYLQJV�DFFRXQWV�RYHU�
H[WHQGHG�SHULRGV��
,QYHVWRUV�FDQ�FKRRVH�LQYHVWPHQW�IXQGV�

ZLWKLQ�D�6WRFNV�	�6KDUHV�,6$��ZKHUH�IXQGV�DUH�
DPDOJDPDWHG�ZLWK�WKRVH�RI�RWKHU�LQYHVWRUV�
DQG�PDQDJHG�E\�D�SURIHVVLRQDO�IXQG�PDQDJHU��
GLOXWLQJ�WKH�ULVN�DVVRFLDWHG�ZLWK�LQGLYLGXDO�
LQYHVWPHQWV�IDLOLQJ�

&+$1*(6�72�
INDIVIDUAL SAVINGS 
ACCOUNTS IN 2024
WHY SAVERS AND INVESTORS NOW HAVE A MORE FLEXIBLE APPROACH
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3URFHHGV�IURP�6WRFNV�	�6KDUHV�,6$V�DUH�WD[�
HIƓFLHQW��7KLV�HQFRPSDVVHV�ERWK�FDSLWDO�JDLQV�
DQG�GLYLGHQGV�GHULYHG�IURP�WKH�LQYHVWPHQWV�
ZLWKLQ�WKH�,6$��7KH�FRQYHQLHQFH�RI�QRW�KDYLQJ�
WR�UHSRUW�WKHVH�LQYHVWPHQWV�RQ�D�WD[�UHWXUQ�
VLPSOLƓHV�WKH�LQYHVWPHQW�SURFHVV��PDNLQJ�
6WRFNV�	�6KDUHV�,6$V�DQ�DSSHDOLQJ�VWDUWLQJ�
SRLQW�IRU�QHZFRPHUV�WR�WKH�LQYHVWPHQW�ZRUOG�

LIFETIME ISAs
7KH�/LIHWLPH�,QGLYLGXDO�6DYLQJV�$FFRXQW��,6$��
SUHVHQWV�D�XQLTXH�RSSRUWXQLW\�IRU�LQGLYLGXDOV�
DJHG�EHWZHHQ����DQG�����SRWHQWLDOO\�EHQHƓWLQJ�
\RXU�FKLOGUHQ�RU�JUDQGFKLOGUHQ��)RU�HDFK�SRXQG�
GHSRVLWHG�LQWR�WKH�DFFRXQW��WKH�JRYHUQPHQW�
RIIHUV�DQ�DGGLWLRQDO���S��WD[�IUHH��:LWK�DQ�DQQXDO�
FRQWULEXWLRQ�OLPLW�RI�e�������VDYHUV�FDQ�UHFHLYH�D�
PD[LPXP�ERQXV�RI�e������SHU�\HDU��
7KLV�IXQG�FDQ�EH�XVHG�WR�SXUFKDVH�D�ƓUVW�KRPH�

ZRUWK�XS�WR�e��������RU�IRU�UHWLUHPHQW�VDYLQJV��
IXQFWLRQLQJ�VLPLODUO\�WR�D�SHQVLRQ�VFKHPH��,W�
LV�LPSRUWDQW�WR�QRWH�WKDW�IXQGV�FDQ�EH�IUHHO\�
DFFHVVHG�DIWHU�WKH�DJH�RI����WR�VXSSOHPHQW�
UHWLUHPHQW�LQFRPH��+RZHYHU��HDUO\�ZLWKGUDZDOV�
IRU�RWKHU�SXUSRVHV�LQFXU�D�����SHQDOW\�
7KH�/LIHWLPH�,6$�LV�DYDLODEOH�LQ�WZR�IRUPV��&DVK�

,6$�DQG�6WRFNV�	�6KDUHV�,6$��7KH�PDUNHW�IRU�&DVK�
,6$V�ZLWKLQ�WKLV�FDWHJRU\�LV�OLPLWHG��ZLWK�RQO\�D�
KDQGIXO�RI�SURYLGHUV��7KH�e������FRQWULEXWLRQ�
WRZDUGV�D�/LIHWLPH�,6$�LV�FRXQWHG�ZLWKLQ�WKH�
EURDGHU�e�������DQQXDO�,6$�DOORZDQFH�

JUNIOR ISAs
7XUQLQJ�RXU�DWWHQWLRQ�WR�-XQLRU�,6$V��-,6$���WKHVH�
DUH�GHVLJQHG�IRU�LQGLYLGXDOV�XQGHU�WKH�DJH�RI�
����7KLV�ƓQDQFLDO�\HDU�DOORZV�IRU�DQ�LQYHVWPHQW�
RI�XS�WR�e������LQ�HLWKHU�FDVK�RU�VWRFNV�DQG�
VKDUHV��$FFHVV�WR�WKH�IXQGV�LV�UHVWULFWHG�XQWLO�WKH�
EHQHƓFLDU\�WXUQV�����DW�ZKLFK�SRLQW�IXOO�FRQWURO�

RYHU�WKH�DFFRXQW�LV�JUDQWHG��)URP�WKH�DJH�RI�
����WKH\�FDQ�PDQDJH�WKH�DFFRXQW��PDNLQJ�LW�DQ�
LGHDO�RSWLRQ�IRU�WKRVH�ORRNLQJ�WR�IRVWHU�ƓQDQFLDO�
LQGHSHQGHQFH�LQ�WKHLU�\RXWK��)URP�WKH�VWDUW�RI�
WKH���������WD[�\HDU��WKH�PLQLPXP�DJH�WR�RSHQ�
D�&DVK�,6$�LQFUHDVHG�WR����

ISA TRANSFERS
7KH�ŴH[LELOLW\�WR�WUDQVIHU�DFURVV�GLIIHUHQW�,6$�
SURYLGHUV�DQG�W\SHV��IURP�FDVK�WR�VWRFNV�DQG�
VKDUHV�RU�YLFH�YHUVD��HQKDQFHV�WKH�DSSHDO�
RI�,6$V��+RZHYHU��YHULI\LQJ�WUDQVIHU�SROLFLHV�
ZLWK�\RXU�FKRVHQ�SURYLGHUV�LV�FULWLFDO��DV�QRW�
DOO�SHUPLW�WUDQVIHUV��'LUHFW�ZLWKGUDZDOV�DQG�
WUDQVIHUV�VKRXOG�EH�DYRLGHG�WR�PDLQWDLQ�
WKH�IXQGVō�WD[�HIƓFLHQW�VWDWXV��,QVWHDG��WKH�
UHFRPPHQGHG�DSSURDFK�LQYROYHV�LQLWLDWLQJ�WKH�
WUDQVIHU�WKURXJK�WKH�UHFHLYLQJ�SURYLGHU��ZKR�ZLOO�
PDQDJH�WKH�SURFHVV�RQ�\RXU�EHKDOI�WKURXJK�D�
VWUDLJKWIRUZDUG�IRUP�

ISAs AND SPOUSAL INHERITANCE
:KHQ�LW�FRPHV�WR�PDQDJLQJ�WKH�ƓQDQFLDO�
DIWHUPDWK�RI�D�ORYHG�RQHōV�SDVVLQJ��
XQGHUVWDQGLQJ�WKH�QXDQFHV�RI�KRZ�,QGLYLGXDO�
6DYLQJV�$FFRXQWV��,6$V��FDQ�EH�LQKHULWHG�LV�NH\��
$Q�,6$�FDQ�EH�WUDQVIHUUHG�WR�D�VXUYLYLQJ�VSRXVH�
ZKLOH�UHWDLQLQJ�LWV�FRYHWHG�WD[�IUHH�VWDWXV��
RIIHULQJ�D�VLOYHU�OLQLQJ�GXULQJ�VXFK�GLIƓFXOW�WLPHV��
+RZHYHU��LWōV�LPSRUWDQW�WR�QRWH�WKDW�QR�IXUWKHU�

FRQWULEXWLRQV�FDQ�EH�PDGH�WR�WKH�,6$�RQFH�WKH�
RULJLQDO�RZQHU�KDV�SDVVHG�DZD\��1HYHUWKHOHVV��
DQ\�LQFUHDVH�LQ�DFFRXQW�YDOXH�GXULQJ�WKH�
SUREDWH�SHULRG�UHPDLQV�H[HPSW�IURP�WD[��)RU�
WKH�VXUYLYLQJ�VSRXVH��WKLV�WUDQVIHU�LQFOXGHV�DQ�
DGGLWLRQDO�,6$�DOORZDQFH��ZKLFK�LV�FDOFXODWHG�
EDVHG�RQ�WKH�KLJKHU�RI�WZR�YDOXHV��WKH�FDVK�RU�
LQYHVWPHQWV�LQKHULWHG�RU�WKH�PDUNHW�YDOXH�RI�WKH�
,6$�DW�WKH�WLPH�RI�WKH�RULJLQDO�KROGHUōV�GHDWK�

NON-SPOUSAL BENEFICIARIES
7KH�VLWXDWLRQ�EHFRPHV�PDUNHGO\�GLIIHUHQW�ZKHQ�
,6$V�DUH�EHTXHDWKHG�WR�EHQHƓFLDULHV�RWKHU�WKDQ�
WKH�VSRXVH��,Q�WKHVH�LQVWDQFHV��WKH�YDOXH�RI�WKH�
,6$�PD\�IDOO�ZLWKLQ�WKH�VFRSH�RI�,QKHULWDQFH�7D[�
�,+7���ZKLFK�LV�OHYLHG�DW�D�UDWH�RI�����RQ�SRUWLRQV�
RI�WKH�HVWDWH�H[FHHGLQJ�WKH�FXUUHQW�e��������
����������,+7�WKUHVKROG��7KLV�VLJQLƓFDQW�WD[�
LPSOLFDWLRQ�XQGHUVFRUHV�WKH�LPSRUWDQFH�RI�
SURDFWLYH�HVWDWH�SODQQLQJ�WR�HIIHFWLYHO\�QDYLJDWH�
WKH�SRWHQWLDO�ƓVFDO�LPSDFW��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 
AND SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT 

DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF EACH 
CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL AS 
UP, AND YOU MAY GET BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON INDIVIDUAL 
CIRCUMSTANCES AND MAY BE SUBJECT TO CHANGE IN 

FUTURE. THE FINANCIAL CONDUCT AUTHORITY DOES NOT 
REGULATE TAX PLANNING.

,19(670(17

ARE YOU CONTEMPLATING OPENING AN  
,6$�25�75$16)(55,1*�%(7:((1�$&&28176"b
From the growth-focused Lifetime ISA to the 
foundational Junior ISA, understanding the nuances 
and options available is crucial for maximising 
EHQHƓWV��3OHDVH�JHW�LQ�WRXFK�ZLWK�XV�LI�\RXōUH�
contemplating opening an ISA or transferring 
between accounts and require further guidance. We 
can assist you in navigating these options to secure 
\RXU�ƓQDQFLDO�IXWXUH�

INVESTORS CAN CHOOSE INVESTMENT FUNDS 
WITHIN A STOCKS & SHARES ISA, WHERE FUNDS ARE 
AMALGAMATED WITH THOSE OF OTHER INVESTORS 
AND MANAGED BY A PROFESSIONAL FUND 
MANAGER, DILUTING THE RISK ASSOCIATED WITH 
INDIVIDUAL INVESTMENTS FAILING.



NEW TAX YEAR, NEW YOU? MAXIMISE YOUR PENSION SAVINGS THIS NEW TAX YEAR

$V�ZH�HPEDUN�RQ�WKH�QHZ�WD[�\HDU��it presents an opportune moment to review your pension savings 
strategy, setting a solid foundation for future financial stability. Early attention to your private pension 
at the onset of the fiscal year is not just about cultivating beneficial saving habits; it’s also about 
ensuring you fully exploit the benefits and allowances available to you. 

(1+$1&,1*�3(16,21�
&2175,%87,216�FOR A 
BRIGHTER FUTURE

5(7,5(0(17
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'HOD\LQJ�XQWLO�WKH�HQG�RI�WKH�WD[�\HDU�PLJKW�
VHHP�FRQYHQLHQW��\HW�DFWLQJ�HDUO\�DQG�SURPSWO\�
LQ�WKLV�QHZ�WD[�\HDU�DOORZV�\RXU�LQYHVWPHQWV�
PRUH�WLPH�WR�JURZ��/HYHUDJLQJ�WKH�SRZHU�RI�
FRPSRXQG�JURZWK�FDQ�VLJQLƓFDQWO\�EROVWHU�
\RXU�SHQVLRQ�SRW�DQG��E\�H[WHQVLRQ��\RXU�
UHWLUHPHQW�SURVSHFWV�

MAXIMISING YOUR ANNUAL ALLOWANCE
7KH�DQQXDO�SHQVLRQ�DOORZDQFH�UHSUHVHQWV�
WKH�PD[LPXP�VXP�WKDW�\RXU�HPSOR\HU��\RX�
DV�WKH�LQGLYLGXDO�DQG�DQ\�H[WHUQDO�SDUWLHV�FDQ�
FRQWULEXWH�WR�DOO�\RXU�SHQVLRQ�VFKHPHV�ZLWKLQ�
D�WD[�\HDU�ZLWKRXW�WULJJHULQJ�D�WD[�FKDUJH��$V�
HVWDEOLVKHG�ODVW�\HDU��WKLV�FDS�LV�VHW�DW�e�������
RU������RI�\RXU�DQQXDO�HDUQLQJV��GHSHQGLQJ�
RQ�ZKLFK�LV�ORZHU�
)RU�WKRVH�ZLWKRXW�HDUQLQJV��WKH�PD[LPXP�

WD[�UHOLHYDEOH�FRQWULEXWLRQ�ZRXOG�EH�
e������JURVV��DQG�IRU�LQGLYLGXDOV�ZKR�KDYH�
FRPPHQFHG�ZLWKGUDZDOV�IURP�WKHLU�SHQVLRQ�
IXQGV��WKH\�PLJKW�IDFH�WKH�0RQH\�3XUFKDVH�
$QQXDO�$OORZDQFH��ORZHULQJ�WKHLU�DOORZDQFH�
WR�e��������,I�\RXU�ƓQDQFLDO�VLWXDWLRQ�SHUPLWV��
PD[LPLVLQJ�\RXU�SHQVLRQ�FRQWULEXWLRQV�HDUO\�
LQ�WKH�WD[�\HDU�HQDEOHV�\RX�WR�IXOO\�XWLOLVH�WKH�
DQQXDO�DOORZDQFH�DQG�SRWHQWLDOO\�UHGXFH�\RXU�
WD[�OLDELOLW\�LI�\RXU�HDUQLQJV�DUH�HTXDO�WR�WKH�
DQQXDO�DOORZDQFH�RU�PRUH�

SECURING EXTRA SAVINGS THROUGH TAX RELIEF
7D[�UHOLHI�VWDQGV�DV�D�FRPSHOOLQJ�LQFHQWLYH��
UHQGHULQJ�SHQVLRQ�SODQV�DPRQJVW�WKH�PRVW�
WD[�HIƓFLHQW�YHKLFOHV�IRU�UHWLUHPHQW�VDYLQJV��
)RU�WKH�PDMRULW\�RI�8.�WD[SD\HUV��WKLV�HTXDWHV�
WR�D�JRYHUQPHQW�WRS�XS�RI�����RQ�SHQVLRQ�
FRQWULEXWLRQV��HIIHFWLYHO\�UHGXFLQJ�WKH�FRVW�RI�D�
e����DGGLWLRQ�WR�\RXU�SHQVLRQ�WR�MXVW�e���IURP�
\RXU�SRFNHW��
+LJKHU�DQG�DGGLWLRQDO�UDWH�WD[SD\HUV�

PD\�EH�HQWLWOHG�WR�IXUWKHU�UHOLHI��WKRXJK�
FODLPV�EH\RQG�WKH�EDVLF�UDWH�UHTXLUH�D�VHOI�
DVVHVVPHQW�WD[�UHWXUQ��,WōV�ZRUWK�QRWLQJ�WKDW�
VRPH�ZRUNSODFH�SHQVLRQV�PD\�DSSO\�WD[�UHOLHI�
GLIIHUHQWO\��VXFK�DV�WKURXJK�VDODU\�VDFULƓFH�
VFKHPHV��VR�LWōV�DGYLVDEOH�WR�YHULI\�WKH�
VSHFLƓFV�ZLWK�\RXU�HPSOR\HU�

LEVERAGING WORKPLACE PENSION SCHEMES
:RUNSODFH�SHQVLRQ�VFKHPHV�VLJQLƓFDQWO\�
HQKDQFH�\RXU�DELOLW\�WR�VDYH�IRU�UHWLUHPHQW��
ZLWK�FRPSXOVRU\�FRQWULEXWLRQV�IURP�ERWK�
\RX�DQG�\RXU�HPSOR\HU��$�PLQLPXP�WRWDO�
FRQWULEXWLRQ�RI����RI�\RXU�TXDOLI\LQJ�
HDUQLQJV�LV�UHTXLUHG��LQFOXGLQJ�DW�OHDVW�D����
FRQWULEXWLRQ�IURP�\RXU�HPSOR\HU��
0DQ\�HPSOR\HUV�DUH�ZLOOLQJ�WR�PDWFK�\RXU�

FRQWULEXWLRQV�XS�WR�D�FHUWDLQ�OHYHO��SRWHQWLDOO\�
GRXEOLQJ�WKH�LQYHVWPHQW�LQ�\RXU�UHWLUHPHQW�
IXQG��,QYHVWLJDWLQJ�ZKHWKHU�LQFUHDVLQJ�\RXU�
FRQWULEXWLRQV�FRXOG�OHDG�WR�KLJKHU�HPSOR\HU�
FRQWULEXWLRQV�LV�DQ�DVWXWH�VWUDWHJ\�IRU�
PD[LPLVLQJ�\RXU�SHQVLRQ�JURZWK�

LEVERAGING BONUS SACRIFICE  
FOR PENSION ENHANCEMENT
,Q�WKH�UHDOP�RI�ƓQDQFLDO�SODQQLQJ��SDUWLFXODUO\�
UHJDUGLQJ�UHWLUHPHQW�VDYLQJV��WKH�FRQFHSW�
RI�ERQXV�VDFULƓFH�VWDQGV�RXW�DV�D�VWUDWHJLF�
PDQRHXYUH��(PSOR\HHV�ZKR�UHFHLYH�ZRUN�
ERQXVHV�KDYH�WKH�RSSRUWXQLW\�WR�DOORFDWH�D�
SRUWLRQ�RU�WKH�HQWLUHW\�RI�WKHVH�ERQXVHV�GLUHFWO\�
LQWR�WKHLU�SHQVLRQ�VFKHPHV��
6RPH�HPSOR\HUV�PD\�EH�ZLOOLQJ�WR�PDWFK�

\RXU�FRQWULEXWLRQV�XS�WR�D�FHUWDLQ�OHYHO��
SRWHQWLDOO\�GRXEOLQJ�WKH�LQYHVWPHQW�LQ�\RXU�
UHWLUHPHQW�IXQG��,QYHVWLJDWLQJ�ZKHWKHU�
LQFUHDVLQJ�\RXU�FRQWULEXWLRQV�FRXOG�OHDG�WR�
KLJKHU�HPSOR\HU�FRQWULEXWLRQV�LV�DQ�DVWXWH�
VWUDWHJ\�IRU�PD[LPLVLQJ�\RXU�SHQVLRQ�JURZWK�

OPTIMISING TAX-FREE PERSONAL ALLOWANCE
7KH�WD[�\HDU���������RIIHUV�LQGLYLGXDOV�D�WD[�
IUHH�3HUVRQDO�$OORZDQFH�RI�e��������D�FUXFLDO�
ƓJXUH�LQ�SHUVRQDO�ƓQDQFH�PDQDJHPHQW��
+RZHYHU��WKLV�DOORZDQFH�GHFUHDVHV�E\�e��
IRU�HYHU\�e��RI�LQFRPH�DERYH�e���������
XOWLPDWHO\�GLVDSSHDULQJ�RQFH�LQFRPH�
VXUSDVVHV�e���������
%\�VWUDWHJLFDOO\�FRQWULEXWLQJ�WR�\RXU�SHQVLRQ��

\RX�FDQ�ORZHU�\RXU�WD[DEOH�LQFRPH�DQG�
SRWHQWLDOO\�UHFODLP�DQ\�ORVW�SHUVRQDO�DOORZDQFH��
7KLV�UHVXOWV�LQ�UHFHLYLQJ�WD[�UHOLHI�DW�DQ�HIIHFWLYH�
PDUJLQDO�UDWH�RI������D�VLJQLƓFDQW�DGYDQWDJH�
IRU�\RXU�SHQVLRQ�FRQWULEXWLRQV�

SECURING CHILD BENEFIT  
THROUGH PENSION CONTRIBUTIONS
$GMXVWPHQWV�DQQRXQFHG�LQ�WKH�0DUFK������
6SULQJ�%XGJHW�KDYH�SRVLWLYHO\�LPSDFWHG�WKH�
+LJK�,QFRPH�&KLOG�%HQHƓW�&KDUJH�WKUHVKROG��
QRZ�UDLVHG�WR�e�������IURP���$SULO�������
:LWK�WKH�FRPSOHWH�FDQFHOODWLRQ�WKUHVKROG�DOVR�
LQFUHDVHG�WR�e��������IHZHU�IDPLOLHV�ZLOO�ƓQG�
WKHLU�&KLOG�%HQHƓW�UHGXFHG�RU�QXOOLƓHG��
(QKDQFLQJ�SHQVLRQ�FRQWULEXWLRQV�FDQ�

HIIHFWLYHO\�GLPLQLVK�WD[DEOH�LQFRPH�IRU� 
WKRVH�ZLWK�HDUQLQJV�ZLWKLQ�WKHVH�EUDFNHWV��
WKHUHE\�UHWDLQLQJ�&KLOG�%HQHƓW�HQWLWOHPHQWV��
(YHQ�IRU�HDUQHUV�DERYH�e��������DSSO\LQJ�IRU�
&KLOG�%HQHƓW�WR�DFFUXH�1DWLRQDO�,QVXUDQFH�
FUHGLWV�UHPDLQV�EHQHƓFLDO��ZKLFK�LV�YLWDO�IRU�WKH�
6WDWH�3HQVLRQ��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 
AND SHOULD NOT BE RELIED UPON AS SUCH.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

THE FINANCIAL CONDUCT AUTHORITY DOES  
NOT REGULATE TAX PLANNING.

5(7,5(0(17

TIME TO EXPLORE HOW TO  
ENHANCE YOUR PENSION?
Navigating the complexities of pension 
FRQWULEXWLRQV�DQG�WD[�EHQHƓWV�UHTXLUHV�FDUHIXO�
FRQVLGHUDWLRQ�DQG�SURIHVVLRQDO�ƓQDQFLDO�DGYLFH��,I�
\RX�QHHG�IXUWKHU�FODULƓFDWLRQ�RU�ZLVK�WR�H[SORUH�PRUH�
SHUVRQDOLVHG�ƓQDQFLDO�VWUDWHJLHV�WR�HQKDQFH�\RXU�
pension, we are here to assist. Please do not hesitate 
to contact us for support and guidance to help you 
achieve a secure and prosperous retirement.

09

THE ANNUAL PENSION ALLOWANCE REPRESENTS 
THE MAXIMUM SUM THAT YOUR EMPLOYER AND 
ANY EXTERNAL PARTIES CAN CONTRIBUTE TO ALL 
YOUR PENSION SCHEMES WITHIN A TAX YEAR 
WITHOUT TRIGGERING A TAX CHARGE.
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HOW TO PASS ON ASSETS TO THE NEXT GENERATION TO SECURE THEIR FUTURE FOR TOMORROW

,QKHULWDQFH�7D[��,+7��UHSUHVHQWV�D�VLJQLƓFDQW�FRQVLGHUDWLRQ for anyone looking to pass 
RQ�DVVHWV�WR�WKH�QH[W�JHQHUDWLRQ��$V�RI�WKH���������WD[�\HDU��,+7�LQFXUV�D�����FKDUJH�RQ�WKH�
portion of an estate exceeding the nil rate band of £325,000, excluding transfers to a spouse 
or registered civil partner. 

Additionally, LQWURGXFWLRQ�RI�WKH�PDLQ�UHVLGHQFH�
DOORZDQFH�LQ�������RIIHULQJ�DQ�H[WUD�e��������UHOLHI�
ZKHQ�D�SULPDU\�UHVLGHQFH�LV�EHTXHDWKHG�WR�GLUHFW�
GHVFHQGDQWV�RU�ZKHUH�DQ�LQGLYLGXDO�KDV�PRYHG�
LQWR�D�FDUH�KRPH��HQDEOHV�LQGLYLGXDO�DOORZDQFHV�WR�
UHDFK�e��������EHIRUH�,+7�DSSOLHV�FXPXODWLYHO\�
+RZHYHU��WKLV�DOORZDQFH�GLPLQLVKHV�IRU�HVWDWHV�

YDOXHG�DERYH�e��PLOOLRQ�DQG�FRPHV�ZLWK�VSHFLƓF�
FRQGLWLRQV��KLJKOLJKWLQJ�WKH�LPSRUWDQFH�RI�
SURDFWLYH�,+7�SODQQLQJ��:LWK�WKH�,+7�WKUHVKROG�
IUR]HQ�XQWLO�DW�OHDVW�$SULO�������XQGHUVWDQGLQJ�KRZ�
WR�PDQDJH�\RXU�HVWDWHōV�SRWHQWLDO�,+7�OLDELOLW\�LV�
PRUH�FUXFLDO�WKDQ�HYHU�

EFFECTIVE ESTATE PLANNING STRATEGIES
$�FRUQHUVWRQH�RI�HVWDWH�PDQDJHPHQW�DQG�,+7�
PDQDJHPHQW�LQYROYHV�PD[LPLVLQJ�WKH�XVH�RI�JLIW�
DOORZDQFHV��7KH�ODZ�SHUPLWV�XQOLPLWHG�WUDQVIHUV�
EHWZHHQ�8.�GRPLFLOHG�VSRXVHV�RU�UHJLVWHUHG�FLYLO�
SDUWQHUV�ZLWKRXW�LQFXUULQJ�,+7��)RU�JLIWV�WR�RWKHUV��
WKH�DQQXDO�H[HPSWLRQ�DOORZV�\RX�WR�JLYH�DZD\�XS�
WR�e������SHU�WD[�\HDU��SRWHQWLDOO\�FDUU\LQJ�IRUZDUG�
DQ\�XQXVHG�DOORZDQFH�WR�WKH�QH[W�\HDU��HQDEOLQJ�D�
e������JLIW��
)XUWKHU�RSSRUWXQLWLHV�IRU�,+7�IUHH�JLIWLQJ�LQFOXGH�

VPDOO�JLIWV�RI�XS�WR�e����SHU�SHUVRQ�DQQXDOO\��
GRQDWLRQV�WR�TXDOLƓHG�FKDULWLHV�DQG�LQVWLWXWLRQV��
DQG�ZHGGLQJ�JLIWV�ZLWKLQ�FHUWDLQ�PRQHWDU\�OLPLWV��
GHSHQGLQJ�RQ�\RXU�UHODWLRQVKLS�ZLWK�WKH�FRXSOH��
7KHVH�VWUDWHJLHV�UHGXFH�\RXU�WD[DEOH�HVWDWH�DQG�
DOORZ�\RX�WR�VHH�\RXU�EHQHƓFLDULHV�HQMR\�WKHLU�
LQKHULWDQFH�GXULQJ�\RXU�OLIHWLPH�

REDUCING ESTATE VALUE THROUGH INCOME GIFTING
$QRWKHU�VWUDLJKWIRUZDUG�PHWKRG�WR�PLQLPLVH�\RXU�
HVWDWHōV�,+7�H[SRVXUH�LV�WR�JLIW�H[FHVV�LQFRPH��7KLV�
DSSURDFK�UHTXLUHV�WKDW�JLIWV�GR�QRW�DIIHFW�\RXU�
VWDQGDUG�RI�OLYLQJ��RULJLQDWH�IURP�VXUSOXV�LQFRPH�
UDWKHU�WKDQ�FDSLWDO�DQG�EH�PDGH�UHJXODUO\��
<RX�FDQ�VLJQLƓFDQWO\�OHVVHQ�WKH�IXWXUH�,+7�EXUGHQ�

E\�UHGLVWULEXWLQJ�LQFRPH�WKDW�ZRXOG�RWKHUZLVH�
LQFUHDVH�\RXU�HVWDWHōV�YDOXH��0RUHRYHU��VXFK�VXUSOXV�
LQFRPH�FRXOG�EH�FKDQQHOOHG�LQWR�IXQGLQJ�D�OLIH�
DVVXUDQFH�SROLF\�ZLWKLQ�D�WUXVW��SURYLGLQJ�IXUWKHU�
ƓQDQFLDO�HIƓFLHQF\�DQG�SHDFH�RI�PLQG�

ASSET GIFTING CONSIDERATIONS
*LIWLQJ�DVVHWV�VXFK�DV�FDVK��DUW�DQG�SURSHUW\�
SUHVHQWV�D�YLDEOH�VWUDWHJ\�IRU�UHGXFLQJ�\RXU�IXWXUH�

WD[DEOH�HVWDWHōV�YDOXH��,WōV�LPSHUDWLYH��KRZHYHU��
WKDW�RQFH�JLIWHG��\RX�GHULYH�QR�EHQHƓW�IURP�WKHVH�
DVVHWV�WR�DYRLG�WKHP�EHLQJ�FODVVLƓHG�DV�ŌJLIWV�ZLWK�
UHVHUYDWLRQō��ZKLFK�FRXOG�QHJDWH�DQ\�,+7�EHQHƓWV��
)XUWKHUPRUH��WR�TXDOLI\�DV�ŌSRWHQWLDOO\�H[HPSW�

WUDQVIHUVō��WKH�Ō��\HDU�UXOHō�PHDQV�\RX�PXVW�VXUYLYH�
IRU�VHYHQ�\HDUV�IROORZLQJ�WKH�JLIW��)DLOXUH�WR�GR�VR�
PD\�UHVXOW�LQ�WKH�JLIWV�EHLQJ�VXEMHFW�WR�,+7��*LYHQ�
WKH�FRPSOH[LW\�RI�WUXVWV��SURIHVVLRQDO�DGYLFH�LV�
SUXGHQW�ZKHQ�FRQVLGHULQJ�JLIWV�LQWR�WUXVW��W\SLFDOO\�
WUHDWHG�DV�FKDUJHDEOH�OLIHWLPH�WUDQVIHUV�

TAPER RELIEF

Years between Rate of tax 
gift and death on the gift
��WR���\HDUV� ���
��WR���\HDUV� ���
��WR���\HDUV� ���
��WR���\HDUV� ��
��RU�PRUH� ��

MITIGATING INHERITANCE TAX THROUGH INSURANCE
6HFXULQJ�DJDLQVW�SRWHQWLDO�,+7�OLDELOLWLHV�FDQ�EH�
DFKLHYHG�HIIHFWLYHO\�WKURXJK�LQVXUDQFH��HVSHFLDOO\�
IRU�DVVHWV�WKDW�DUH�QRW�HDVLO\�WUDQVIHUUHG�LQWR�WUXVWV�
RU�JLIWHG��VXFK�DV�UHDO�HVWDWH��2SWLQJ�IRU�D�ŌZKROH�
RI�OLIHō�DVVXUDQFH�SROLF\�FDQ�VHUYH�DV�D�VWUDWHJLF�
DSSURDFK��HQVXULQJ�D�SUHGHWHUPLQHG�VXP�LV�
DYDLODEOH�WR�VHWWOH�DQ\�,+7�GXH�XSRQ�GHDWK��
1RWDEO\��LI�WKHVH�SUHPLXPV�DUH�ƓQDQFHG�XVLQJ�

VXUSOXV�LQFRPH�RU�ZLWKLQ�WKH�e������DQQXDO�JLIW�
H[HPSWLRQ��WKH\�HYDGH�FODVVLƓFDWLRQ�DV�FKDUJHDEOH�
OLIHWLPH�WUDQVIHUV��7KH�SROLF\�PXVW�EH�SODFHG�LQ�DQ�
DSSURSULDWH�WUXVW�WR�HQVXUH�WKH�SURFHHGV�GR�QRW�
DXJPHQW�WKH�YDOXH�RI�WKH�HVWDWH�DQG�WKXV�UHPDLQ�
RXWVLGH�WKH�VFRSH�RI�,+7�

STRATEGIC INVESTMENT IN BUSINESS RELIEF
,Q�DGGLWLRQ�WR�LQVXUDQFH��LQYHVWLQJ�LQ�DVVHWV�HOLJLEOH�
IRU�%XVLQHVV�5HOLHI��%5��SUHVHQWV�D�YLDEOH�PHWKRG�IRU�
UHGXFLQJ�,+7�OLDELOLW\��6XFK�DVVHWV�RQFH�KHOG�ZLWKLQ�
DQ�,+7�SRUWIROLR�IRU�D�PLQLPXP�RI�WZR�\HDUVŋDQG�
DVVXPLQJ�RZQHUVKLS�DW�WKH�WLPH�RI�GHDWKŋDUH�
VXEMHFW�WR����WD[��7KLV�HQFRPSDVVHV�D�UDQJH�RI�
XQOLVWHG�FRPSDQLHV�DQG�FHUWDLQ�$,0�OLVWHG�VWRFNV��
:KLOH�WKLV�VWUDWHJ\�LQWURGXFHV�D�JUHDWHU�GHJUHH�

RI�LQYHVWPHQW�ULVN�FRPSDUHG�WR�RWKHU�DYHQXHV��LW�
RIIHUV�WKH�GLVWLQFW�DGYDQWDJH�RI�UHWDLQLQJ�DFFHVV�

WR�\RXU�FDSLWDO�ZLWKRXW�WKH�QHFHVVLW\�WR�VXUYLYH�DQ�
DGGLWLRQDO�VHYHQ�\HDUV��DV�LV�W\SLFDOO\�UHTXLUHG��
+RZHYHU��LW�LV�HVVHQWLDO�WR�DFNQRZOHGJH�WKDW�
WKLV�IRUP�RI�LQYHVWPHQW��SUHGRPLQDQWO\�LQ�VPDOO�
FDSLWDOLVDWLRQ�HTXLWLHV��LV�FRQVLGHUHG�KLJK�ULVN�GXH�
WR�WKH�LQKHUHQW�YRODWLOLW\�DQG�XQFHUWDLQW\�RI�JURZWK��
PDNLQJ�LW�D�ORQJ�WHUP�FRPPLWPHQW�

IMPORTANCE OF PROFESSIONAL GUIDANCE
*LYHQ�WKH�VSHFXODWLYH�QDWXUH�RI�LQYHVWPHQWV�
IRFXVHG�RQ�VPDOO�FDSLWDOLVDWLRQ�DQG�$,0�OLVWHG�
VWRFNV��SRWHQWLDO�LQYHVWRUV�VKRXOG�SURFHHG�
ZLWK�FDXWLRQ��7KH�SRVVLELOLW\�RI�VXEVWDQWLDO�
IOXFWXDWLRQV�XQGHUVFRUHV�WKH�QHHG�IRU�VXFK�
LQYHVWPHQWV�WR�EH�YLHZHG�ZLWK�D�ORQJ�WHUP�
SHUVSHFWLYH��)XUWKHUPRUH��WKH�UHJXODWRU\�
ODQGVFDSH�JRYHUQLQJ�,+7�DQG�WKH�WD[�WUHDWPHQW�
RI�VSHFLILF�LQYHVWPHQW�YHKLFOHV��OLNH�$,0�
VKDUHV��FRXOG�HYROYH��SRWHQWLDOO\�DIIHFWLQJ�WKHLU�
VXLWDELOLW\�DV�SDUW�RI�DQ�,+7�PLWLJDWLRQ�VWUDWHJ\��
7KHUHIRUH��REWDLQLQJ�SURIHVVLRQDO�ƓQDQFLDO�

DGYLFH�LV�LQGLVSHQVDEOH��7DLORULQJ�ƓQDQFLDO�
VWUDWHJLHV�WR�LQGLYLGXDO�FLUFXPVWDQFHV�DQG�
PD[LPLVLQJ�WKH�HIƓFDF\�RI�DYDLODEOH�WD[�UHOLHIV�
GHPDQGV�D�FRPSUHKHQVLYH�XQGHUVWDQGLQJ�
RI�FXUUHQW�UHJXODWLRQV�DQG�SHUVRQDO�ƓQDQFLDO�
REMHFWLYHV��(IƓFLHQWO\�PDQDJLQJ�\RXU�HVWDWH�WR�
PLWLJDWH�,+7�OLDELOLWLHV�UHTXLUHV�FDUHIXO�SODQQLQJ�
DQG�D�WKRURXJK�NQRZOHGJH�RI�WKH�DYDLODEOH�
DOORZDQFHV�DQG�H[HPSWLRQV��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 
AND SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT 

DEPENDS ON THE INDIVIDUAL CIRCUMSTANCES OF EACH 
CLIENT AND MAY BE SUBJECT TO CHANGE IN THE FUTURE. FOR 

GUIDANCE, SEEK PROFESSIONAL ADVICE.

THE FINANCIAL CONDUCT AUTHORITY DOESN’T REGULATE 
TRUST PLANNING AND MOST FORMS OF INHERITANCE TAX (IHT) 
PLANNING. SOME IHT PLANNING SOLUTIONS PUT YOUR MONEY 
AT RISK, AND YOU MAY GET BACK LESS THAN YOU INVESTED. IHT 

THRESHOLDS DEPEND ON INDIVIDUAL CIRCUMSTANCES AND THE 
LAW. TAX AND IHT RULES MAY CHANGE IN THE FUTURE.

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL AS 
UP, AND YOU COULD GET BACK LESS THAN YOU INVESTED.

1$9,*$7,1*�INHERITANCE TAX

ARE YOU LOOKING FOR TAILORED  
ADVICE TO SECURE YOUR LEGACY?
If you require further information or wish to discuss 
tailored estate planning solutions, we are ready to 
provide you with the guidance and support needed to 
navigate the complexities of Inheritance Tax planning. 
Contact us today to secure your legacy for tomorrow.
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,Q�UHFHQW�WLPHV��D�VLJQLILFDQW�SRUWLRQ�RI�UHWLUHHV��VSHFLILFDOO\�����RI�WKRVH�DJHG�RYHU�
55, have found themselves re-entering the workforce, driven by the inadequacy of their 
pensions to meet rising living costs, according to new research[1]. 

7KLV�SKHQRPHQRQ��IXUWKHU�FRPSRXQGHG�E\�DQ�
DGGLWLRQDO����FRQWHPSODWLQJ�D�UHWXUQ�WR�HPSOR\PHQW��
KLJKOLJKWV�D�JURZLQJ�WUHQG�DPRQJ�ROGHU�JHQHUDWLRQV�
VWULYLQJ�WR�VXVWDLQ�WKHLU�VWDQGDUG�RI�OLYLQJ�LQ�UHWLUHPHQW��
1RWDEO\��WKLV�WUHQG�LV�PRUH�SUHYDOHQW�DPRQJ�PHQ��ZLWK�
����UHWXUQLQJ�WR�ZRUN�FRPSDUHG�WR�����RI�ZRPHQ�

FINANCIAL PRESSURES AND LIFESTYLE ASPIRATIONS
$�FORVHU�H[DPLQDWLRQ�UHYHDOV�WKDW�ƓQDQFLDO�
FRQVWUDLQWV�DUH�WKH�SULPDU\�PRWLYDWRU�IRU�WKLV�
VKLIW��ZLWK�QHDUO\�WZR�WKLUGV�������RI�WKRVH�ZKR�
KDYH�ŌXQUHWLUHGō�FLWLQJ�LQFRPH�LVVXHV�DV�WKH�NH\�
IDFWRU��$Q�DODUPLQJ�����UHSRUWHG�WKDW�WKHLU�OLYLQJ�
H[SHQVHV�KDG�HVFDODWHG�EH\RQG�H[SHFWDWLRQV��
QHFHVVLWDWLQJ�D�UHWXUQ�WR�HPSOR\PHQW��
$GGLWLRQDOO\������DFNQRZOHGJHG�WKDW�WKHLU�

SHQVLRQ�ZDV�LQVXIƓFLHQW�IRU�D�FRPIRUWDEOH�OLYHOLKRRG��
,QWHUHVWLQJO\��D�VL]HDEOH�JURXS�������H[SUHVVHG�
D�GHVLUH�WR�HQKDQFH�WKHLU�UHWLUHPHQW�LQFRPH�WR�
DIIRUG�OX[XULHV��LOOXVWUDWLQJ�D�EOHQG�RI�QHFHVVLW\�DQG�
DVSLUDWLRQ�GULYLQJ�WKH�XQUHWLUHPHQW�ZDYH�

ADJUSTMENTS IN RETIREMENT PLANNING
7KLV�WUHQG�FRLQFLGHV�ZLWK�WKH�3HQVLRQV�DQG�/LIHWLPH�
6DYLQJV�$VVRFLDWLRQōV��3/6$��UHFHQW�DGMXVWPHQW�WR�
WKH�DQWLFLSDWHG�UHWLUHPHQW�LQFRPH��PDUNLQJ�D�����
LQFUHDVH�LQ�WKH�SURMHFWHG�DQQXDO�LQFRPH�UHTXLUHG�
IRU�D�PRGHUDWH�OLIHVW\OH��
7KLV�DGMXVWPHQW��IURP�e�������WR�e��������UHŴHFWV�

ULVLQJ�FRVWV�LQ�HVVHQWLDO�DUHDV�VXFK�DV�IRRG��HQHUJ\�
DQG�WUDQVSRUWDWLRQ��DORQJVLGH�DQ�DGGLWLRQDO�DOORFDWLRQ�
IRU�DVVLVWLQJ�IDPLO\�PHPEHUV�IDFLQJ�ƓQDQFLDO�
KDUGVKLS��6XFK�UHFDOLEUDWLRQV�XQGHUVFRUH�UHWLUHHVō�
HYROYLQJ�FKDOOHQJHV��SURPSWLQJ�PDQ\�WR�UHHYDOXDWH�
WKHLU�UHWLUHPHQW�DQG�ƓQDQFLDO�VWUDWHJLHV�

BEYOND FINANCIAL MOTIVATIONS
+RZHYHU��ƓQDQFLDO�QHFHVVLW\�LV�QRW�WKH�VROH�GULYHU�
EHKLQG�WKH�GHFLVLRQ�WR�UHWXUQ�WR�ZRUN�SRVW�UHWLUHPHQW��

$�FRQVLGHUDEOH�QXPEHU�RI�UHWLUHHV�DUH�PRWLYDWHG�E\�
WKH�GHVLUH�WR�DOOHYLDWH�IHHOLQJV�RI�ERUHGRP��������
ORQHOLQHVV�������DQG�GLVVDWLVIDFWLRQ��������
7KHVH�HPRWLRQDO�IDFWRUV�DQG�WKH�ƓQDQFLDO�

SUHVVXUHV�H[HUWHG�E\�WKH�FXUUHQW�HFRQRPLF�FOLPDWH�
DUH�FRPSHOOLQJ�UHWLUHHV�WR�UHFRQVLGHU�WKHLU�UHWLUHPHQW�
SODQV��,Q�UHVSRQVH��PRUH�WKDQ�RQH�LQ�WHQ�������DUH�
SRVWSRQLQJ�UHWLUHPHQW��ZKLOH����DUH�WDNLQJ�RQ�
DGGLWLRQDO�HPSOR\PHQW�WR�EROVWHU�WKHLU�LQFRPH�

ENHANCING RETIREMENT SAVINGS  
THROUGH EMPLOYER SCHEMES
(QVXULQJ�\RX�IXOO\�XWLOLVH�\RXU�HPSOR\HUōV�SHQVLRQ�
SODQ�LV�D�NH\�VWUDWHJ\�LQ�SUHSDULQJ�IRU�UHWLUHPHQW��,I�
\RXU�HPSOR\HU�RIIHUV�D�PDWFKLQJ�VFKHPH�IRU�SHQVLRQ�
FRQWULEXWLRQV��LWōV�ZLVH�WR�FRQWULEXWH�WKH�PD[LPXP�
DPRXQW�WKH\�DUH�ZLOOLQJ�WR�PDWFK��7KLV�HIIHFWLYHO\�
GRXEOHV�\RXU�LQYHVWPHQW�WRZDUGV�\RXU�UHWLUHPHQW�
VDYLQJV��OHYHUDJLQJ�\RXU�HPSOR\HUōV�FRQWULEXWLRQ�WR�
HQKDQFH�WKH�JURZWK�RI�\RXU�SHQVLRQ�SRW��
0RUHRYHU��LI�\RXōUH�DQWLFLSDWLQJ�D�ERQXV��DOORFDWLQJ�

D�SRUWLRQ�RU�WKH�HQWLUHW\�WR�\RXU�SHQVLRQ�FDQ�EH�D�WD[�
HIƓFLHQW�PRYH��7KLV�ERRVWV�\RXU�SHQVLRQ�VDYLQJV�DQG�
UHGXFHV�\RXU�LPPHGLDWH�WD[�DQG�1DWLRQDO�,QVXUDQFH�
FRQWULEXWLRQV��DOORZLQJ�\RX�WR�UHWDLQ�D�PRUH�VLJQLƓFDQW�
VKDUH�RI�\RXU�HDUQLQJV�RYHU�WKH�ORQJ�WHUP�

CAPITALISING ON FINANCIAL MILESTONES
7KH�SDWK�WR�D�VXEVWDQWLDO�SHQVLRQ�SRW�LV�SDYHG�
ZLWK�VWUDWHJLF�GHFLVLRQV�DW�NH\�ƓQDQFLDO�PLOHVWRQHV��
&RQVLGHU�XSSLQJ�\RXU�SHQVLRQ�FRQWULEXWLRQV�ZKHQ�
H[SHULHQFLQJ�D�SD\�LQFUHDVH��EHQHƓWLQJ�IURP�D�WD[�
UHGXFWLRQ�RU�ƓQGLQJ�\RXUVHOI�ZLWK�VXUSOXV�VDYLQJV��
$GMXVWLQJ�\RXU�FRQWULEXWLRQV�LQ�OLQH�ZLWK�SRVLWLYH�

FKDQJHV�LQ�\RXU�ƓQDQFLDO�VLWXDWLRQ�FDQ�PDNH�WKH�
LQFUHDVH�IHHO�OHVV�LPSDFWIXO�RQ�\RXU�GLVSRVDEOH�
LQFRPH�ZKLOH�VLJQLƓFDQWO\�ERRVWLQJ�\RXU�SHQVLRQ�LQ�
WKH�ORQJ�UXQ��7KLV�DSSURDFK�LV�SDUWLFXODUO\�EHQHƓFLDO�
IRU�\RXQJHU�VDYHUV��IRU�ZKRP�HYHQ�VPDOO�LQFUHDVHV�LQ�

FRQWULEXWLRQV�FDQ�FRPSRXQG�LQWR�D�FRQVLGHUDEOH�VXP�
E\�UHWLUHPHQW�

TAX BENEFITS AND STRATEGIC SAVING
$�GHHSHU�XQGHUVWDQGLQJ�RI�WKH�WD[�LPSOLFDWLRQV�RI�
SHQVLRQ�FRQWULEXWLRQV�FDQ�OHDG�WR�PRUH�HIƓFLHQW�VDYLQJ�
VWUDWHJLHV��'LUHFWLQJ�SDUWV�RI�\RXU�LQFRPH�RU�ERQXVHV�
LQWR�\RXU�SHQVLRQ�SODQ�FDQ�UHGXFH�\RXU�WD[DEOH�
LQFRPH��ZKLFK�FDQ�OHDG�WR�LPPHGLDWH�WD[�EHQHƓWV��
7KLV�VWUDWHJ\�GHFUHDVHV�\RXU�WD[�OLDELOLW\�DQG�

VHFXUHV�D�PRUH�VLJQLƓFDQW�SRUWLRQ�RI�\RXU�HDUQLQJV�IRU�
UHWLUHPHQW��7KH�XQGHUO\LQJ�SULQFLSOH�LV�VWUDLJKWIRUZDUG��
VDYH�PRUH�QRZ��SD\�OHVV�WD[�WRGD\�DQG�DFFXPXODWH�D�
ODUJHU�UHWLUHPHQW�IXQG�IRU�WKH�IXWXUH��W

Source data:
[1] Boxclever conducted research for Standard Life among 6,350 

UK adults. Fieldwork was conducted 26 July–9 August 2023. 
'DWD�ZDV�ZHLJKWHG�SRVW�ƓHOGZRUN�WR�HQVXUH�WKH�GDWD�UHPDLQHG�

nationally representative on key demographics.

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE AND 
SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT DEPENDS 

ON THE INDIVIDUAL CIRCUMSTANCES OF EACH CLIENT AND MAY 
BE SUBJECT TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 

PROFESSIONAL ADVICE.

A PENSION IS A LONG TERM INVESTMENT NOT NORMALLY ACCESSIBLE 
UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS THE PLAN HAS A 

PROTECTED PENSION AGE). THE VALUE OF YOUR INVESTMENTS (AND 
ANY INCOME FROM THEM) CAN GO DOWN AS WELL AS UP WHICH 

WOULD HAVE AN IMPACT ON THE LEVEL OF BENEFITS AVAILABLE. 
YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE INTEREST 

RATES AT THE TIME YOU TAKE YOUR BENEFITS.

5,6,1*�75(1'�2)�UNRETIREMENT
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ARE YOU LOOKING TO OPTIMISE  
YOUR RETIREMENT PLANNING?
$GGLWLRQDO�LQIRUPDWLRQ�DQG�WDLORUHG�SURIHVVLRQDO�ƓQDQFLDO�
advice are invaluable for those looking to navigate the 
intricacies of pension contributions and optimise their 
retirement planning. To delve deeper into maximising 
your pension potential, please get in touch with us for 
expert advice customised to meet your unique needs.
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£50 BILLION OF HARD-EARNED PENSION FUNDS COULD BE IN JEOPARDY

5HFHQW�LQYHVWLJDWLRQV�E\�WKH�&HQWUH�IRU�(FRQRPLFV�DQG�%XVLQHVV�5HVHDUFK�have illuminated 
a daunting predicament facing the United Kingdom’s pension sector[1]. An alarming £50 billion 
of hard-earned pension funds could be in jeopardy, lost within neglected accounts or dispersed 
amongst a myriad of forgotten pots. 

In 2023,�ZDV�VXUPLVHG�WKDW�XSZDUGV�RI�����
PLOOLRQ�SHQVLRQ�SRWV�KDG�YDQLVKHG�IURP�WKH�UDGDU�
RI�8.�FLWL]HQV��ZLWK�DSSUR[LPDWHO\�RQH�LQ�WHQ�
ZRUNHUV�H[SUHVVLQJ�FRQFHUQV�RYHU�D�SRWHQWLDOO\�
PLVSODFHG�SHQVLRQ�SRW�YDOXHG�DW�RYHU�e��������
7KH�IRUHFDVW�VXJJHVWV�D�VWDUN�HVFDODWLRQ��ZLWK�

WKH�DJJUHJDWH�QXPEHU�RI�8.�SHQVLRQ�SRWV�VHW�
WR�VXUJH�E\�������IURP�WKH�FXUUHQW�ƓJXUH�RI�����
PLOOLRQ�WR�����PLOOLRQ�E\�������7KLV�EXUJHRQLQJ�
FULVLV�LV�DWWULEXWHG�WR�WKH�LQFUHDVLQJ�WUHQG�RI�MRE�
PRELOLW\�DPRQJ�WKH�\RXWK�DQG�WKH�ULSSOH�HIIHFWV�
RI�DXWR�HQUROPHQW��7KLV�VFKHPH�KDV�PDUNHGO\�
EROVWHUHG�ZRUNSODFH�SHQVLRQ�HQJDJHPHQW�VLQFH�
LWV�LQFHSWLRQ�LQ������

GENERATIONAL GAPS AND ACCUMULATION TRENDS
$�GHWDLOHG�DQDO\VLV�UHYHDOV�D�GLVFHUQLEOH�GLVSDULW\�
DFURVV�GLIIHUHQW�DJH�JURXSV�LQ�WHUPV�RI�SHQVLRQ�
DFFXPXODWLRQ��,QGLYLGXDOV�EHORZ����\HDUV�RI�DJH�
KDYH��RQ�DYHUDJH��DFFXPXODWHG�PRUH�SHQVLRQV�
������FRPSDUHG�WR�WKHLU�PLG�FDUHHU�����WR����\HDUV��
�����DQG�VHQLRU�FRXQWHUSDUWV��RYHU����\HDUV��������
GHVSLWH�KDYLQJ�VKRUWHU�HPSOR\PHQW�KLVWRULHV[2]��
,W�LV�SURMHFWHG�WKDW�WKH�\RXQJHVW�FRKRUW�

HQWHULQJ�WKH�ZRUNIRUFH�WRGD\�ZLOO�DPDVV��RQ�
DYHUDJH��ƓYH�SHQVLRQ�SRWV�E\�WKHLU�UHWLUHPHQW�DJH�
RI�����ZLWK�VRPH�LQGLYLGXDOV�SRVVLEO\�JDWKHULQJ�
RYHU�WZHQW\�VHSDUDWH�SHQVLRQV�WKURXJKRXW�WKHLU�
FDUHHU�VSDQ��7KH�OLNHOLKRRG�RI�PLVSODFLQJ�D�
SHQVLRQ�SRW�LV�QRWDEO\�KLJKHU�DPRQJ�WKH�\RXQJHU�
ZRUNIRUFH�Ŋ�����EHOLHYH�WKH\�PLJKW�KDYH�ORVW�
WUDFN�RI�D�SHQVLRQ��LQ�FRQWUDVW�WR�����RI�WKRVH�LQ�
PLG�FDUHHU�DQG�MXVW����RI�ROGHU�ZRUNHUV�

GOVERNMENT INITIATIVES  
AND INDIVIDUAL VIGILANCE
7R�DGGUHVV�WKH�HVFDODWLQJ�LVVXH�RI�XQFODLPHG�
SHQVLRQV��WKH�JRYHUQPHQW�KDV�SXW�IRUWK�LQLWLDWLYHV�
VXFK�DV�SHQVLRQ�GDVKERDUGV�DQG�WKH�LQQRYDWLYH�
ŌSRW�IRU�OLIHō�FRQFHSW��DLPLQJ�WR�DOOHYLDWH�WKH�
FKDOOHQJHV�RI�WUDFNLQJ�PXOWLSOH�SHQVLRQ�SRWV��
7KH�LQDGYHUWHQW�QHJOHFW�RI�SHQVLRQV�FDQ�OHDG�
WR�D�OHVV�VHFXUH�ƓQDQFLDO�VWDQGLQJ�LQ�UHWLUHPHQW��
0DLQWDLQLQJ�PHWLFXORXV�UHFRUGV�RI�SUHYLRXV�
HPSOR\PHQW��DORQJVLGH�SHQVLRQ�SURYLGHU�GHWDLOV��
UHTXLUHV�SURIHVVLRQDO�ƓQDQFLDO�DGYLFH��
)XUWKHUPRUH��IUHTXHQW�MRE�FKDQJHV��

SDUWLFXODUO\�SUHYDOHQW�DPRQJ�WKH�\RXQJHU�
JHQHUDWLRQ��DFFHQWXDWH�WKH�ULVN�RI�DFFUXLQJ�DQG�
VXEVHTXHQWO\�ORVLQJ�WUDFN�RI�PXOWLSOH�SHQVLRQ�
SRWV��7KLV�VFHQDULR�XQGHUVFRUHV�WKH�QHFHVVLW\�
IRU�JRYHUQPHQWDO�VXSSRUW�DQG�JXLGDQFH�LQ�
PDQDJLQJ�SHQVLRQV�HIIHFWLYHO\��HQVXULQJ�D�
UREXVW�SULYDWH�SHQVLRQ�IUDPHZRUN�WR�VXSSRUW�WKH�
ƓQDQFLDO�VXVWDLQDELOLW\�RI�DQ�DJHLQJ�SRSXODWLRQ�

SECURING YOUR FINANCIAL FUTURE
$V�ZH�QDYLJDWH�WKHVH�FKDQJLQJ�WLPHV��WKH�
LPSRUWDQFH�RI�EHLQJ�SURDFWLYH�LQ�PDQDJLQJ�RXU�
SHQVLRQV�FDQQRW�EH�RYHUVWDWHG��&RQVROLGDWLQJ�
SHQVLRQV�FRXOG�EH�D�SUXGHQW�VWUDWHJ\�IRU�WKRVH�
VHHNLQJ�WR�VDIHJXDUG�WKHLU�UHWLUHPHQW�VDYLQJV�DQG�
HQVXUH�D�VWDEOH�ƓQDQFLDO�IXWXUH��,WōV�LPSHUDWLYH�
WR�UHPDLQ�LQIRUPHG�DQG�DFWLYHO\�PDQDJH�\RXU�
SHQVLRQ�SRUWIROLR��W

Source data:

[1] Analysis conducted by the Centre for Economics and Business 
5HVHDUFK��RQ�EHKDOI�RIb3HQVLRQ%HH�Ŋ�D�ŌORVWō�SHQVLRQ�SRW�LV�GHƓQHG�

as one in which the connection between the owner and the pot 
is currently cut off. This doesn’t mean these pension pots are lost 

IRUHYHU��DQG�WKH\ōUH�OLNHO\�UHFRYHUDEOH�Ŋ����0DUFK������
[2] An average number of pension pots was created using 

respondents’ estimates of how many pots they have. Where 
they were unable to provide one, we asked them how many 

employers they had in various time periods and multiplied that 
by the average pension enrolment proportion for the period. The 

weighted average number of pension pots of the general sample 
is multiplied by the number of UK adults as per ONS census data 

IURP������WR�ƓQG�WKH�8.�ZLGH�WRWDO�

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE AND 
SHOULD NOT BE RELIED UPON AS SUCH. TAX TREATMENT DEPENDS 

ON THE INDIVIDUAL CIRCUMSTANCES OF EACH CLIENT AND MAY 
BE SUBJECT TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 

PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
ACCESSIBLE UNTIL AGE 55 (57 FROM APRIL 2028 UNLESS THE 

PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME FROM 
THEM) CAN GO DOWN AS WELL AS UP, WHICH WOULD HAVE AN 

IMPACT ON THE LEVEL OF PENSION BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

/220,1*�PENSION PITFALL

READY TO SECURE YOUR FINANCES  
AND TAKE THE RIGHT STEPS TODAY?
Should you require further assistance or wish to 
explore more about securing your pension pots, do 
not hesitate to contact us for professional advice. 
6HFXULQJ�\RXU�ƓQDQFLDO�IXWXUH�VWDUWV�ZLWK�WDNLQJ�WKH�
right steps today.
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